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DULLNESS I MARKET

Copper Shares lead Decline
Steel Following

REACTION IN NEW CITY BONDS

Advance in Municipal 412s Looks
Like Speculative Effort and Drop
Is Surprise to Bankers Numer-

ous Other Reasons for Action of
Market West Xecds Money

Now York Sept 28 Durlnff a large part
of the day the stock exchange was
so torpid that no degree of importance
whatever attached to tho transactions
that occurred in it This inactivity of the
market came however after an early
period of positive weakness and declines-

in the active stocks which usually ex-

tended to one or two points wort only
in part recovered later on

The depression in the market seemed
to center around the Amalgamated

r shares and the sharp selling move
ment in this quarter was provoked by
another decline In tho price of the metal
in London and by a further reduction
here for the first time In several days
In the BOcalled official quotations for
the commodity fall in Copper
stocks unfavorably influenced as It al-

ways does American Smelting and
common stock and was also today

quickly reflected In a recession in the
United States Steel common and pre-

ferred Issues
Steel Trade Duller

Tho general run of such gossip as WWi

received in Vall street regarding
the position of affairs in the iron and
steel Industry was although by no means
of unpleasant character hardly as
optimistic as it has been of late Ad
vices were commonly to the effect that
while the steel mills have still an im
menso amount of business on hand that
will fully occupy them well Into tho
coming year new orders both from rail-

roads and building companies were not
being placed in the same volume as at
this time last year and that competl-

t lion for new business was Increasing
There appeared to be considerable

liquidation of stocks today for the ac
count of those who had been buyers last
week and the markets decline was ob
viously assisted and In the view of
many observers was duo really more
than anything else to a break of W4

points in the price of the New York City
4 per cent bonds Some such reaction-
as this in the violent upward movement
that has been In progress has been con
sidered likely in banking circles for sev-

eral days The advance In tho price of
the bonds gratifying as It was was
obviously too rapid and began to look

a more or less speculative
Other Causes Contribute

Other elements contributing to the ac-

tion of the market today the
of the talk over Sunday concern-

ing the crisis in the affairs of
local street railway companies further
strength in sterling exchange which
blurred for the moment at least any
hopes of gold imports a less cheerful
tone sounded in the foreign financial
markets regarding the probable money
situation there for the remainder of the
year a vague feeling that Wall streets
rates for money might stiffen toward the
end of the week and dismal

regarding the nature of the speeches
likely to be delivered by the President of
the United States in the course of his
tour down the Mississippi River next
month

A sharp rise today in the rate of die
count on New York exchange in Chicago
attested clearly enough that the Wpst Is
now drawing on this city for money pre-
sumably for cropmoving purposes more
freely than at any time thus far during
the season

CURB MARKET

QooUUons are fnmtthed by B R Chapmaa
Co memhers New York Stock Exchange U Bowie
Chipman maaaeer 1301 F meet northwest

Ope High doe
Boston Col Copper MM H 18 18H-

HrittAh Cot Oaofwr 6 8 Wi Si
liutte CoaHtwa NK XH Ki HH
Chicago S bw y M M MT4

Cobalt Central 31 M 39 30H-

Cnmberiaad Ely
DartsDaly 8
DoogiM Copper Conwany 9H 6H SH
Dominioa copper m 3 3 3H
Goldfield ronsoHd t d 7i 7 7JK 75M
Greene Csnanea-
Urccnc OoMSiiw 1

Manhattan Transit
Micmac Gold Mining 3
Mitchell Mining 1 R4 I 1 4

J McKiolcrDftrragh-
Nerada Conwl J i-

NeradaUtah Copper tit i-

NinissiBg mig 8 s
Standard Oil 1M 4J

Tramps Consoifciated X 1

Western ke 3 4 3K4 30 30

TREASURY STATEMEXT

Reserr
Gold coin nd hnHita OtOOOWOW

Truet mode heU for Ute redomntiaa of
onUUBdhtc Mts sod ctrtiieaUa

Gold coin 7177Xe M-

BiU r delhifs mmjOt N
dobrs of MW 57MCt N

Total lm 13 W M

General fund
n fold sad toUtta JtlIK190 79

Gold pertieatos 7SW1S8 00
Standard siUer doHart JM 8J W-

Silrrr certincatea 1181786 H
bulbs 3jajMj 71

United 3taU notes J4UJ1 M-

Treanirr not of MOO gttj M
Nitional hiM m 9i85 i W-

iJubsMiarr flw solo nW63 69-

KiSPtional cnrrenef jjf 55
Miner OlD XS2H IB

In national laRk danositarirs IKJMm U
In Ueasnry of IhfHimtne Isknds 5 m7
IJoeJs and wterest paW

Total 8MKJ 6 SI
Liabilities ltMK97137-

ArailabW eaah bakiMK JMJ3M4U 13

Receipts
Customs 3W 71
Internal ret lM7e6 79
Miscellaneous MS1S9 29

Total postal rewipta not J eU4etl JS1W987
ExpenditMres sp dit re9 ex-

cept postal deMeMT n t iRchided l7sOGO 00

Excess of reccinto

Notional hank fim-
dn po Us under act Julf 14 I860 SSSKM CO

Notes redeemed sod retired t mi r sot
July VK 339WM

Notes received for wcreHt redempttoo 7B738 00

Rcdempthm af notes
To March 141900 Wettlft2 00
To dale B6HIOM M-

Bciitrmber 28 175 00

GOVDRXMBXT UQrVDS

New York Sept S3 Ctaskig wteti M of United
States gorcnHseat bonds

Bid Asked
5s registered MOO 106 166H
Js conpon

M M M6-
3s registered M i 1 i

K03 U8 loj
Js small heeds x 1 H
is registered MB 1SH 126H
ts uix IMS i 1S4
Ianama Canal Ss registered J5 M6
Dwtriot of Cohmbk 38S

Phone Main 3300 Wlicn You Return
Subscribers returning from their summer home to have their paper

cent to their city address will please
Dhone Main 3300
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NEW YORK STOCK MARKET

QttatieM ftirnUaed by A 0 Brown Ge mea
ben of Uw New Yerk Steak Rxcbtvge MimMr-
Ilttftdtotr

Sole to noon 244000 Hhnrcs
Totnl unleii 408000 shares
Call money t High 3J4 low 2 close 2

Amsl Cepper5
a F

Am OaR

Am Cetwn Oil
Aw I e
AM Smelt
Am Smelt pfd
Am
Am Tnb pfd
Am WttrfM
AMcaada-
Atcbfcwn
Atcfcteen pfd
Bolts Ohio
Brook Ib T
Can Facile
Cent Lea pfd
Cfc s Ohio
Chi Ct W
CW O W pfd B
0 M St 1a x w
a F i
Cote So

8 i M
D II
D It 0
Plo Sec
Brit
Brie lot
Gsa Ekctrte

North pM
Gt NorU Ore
lot Met
iHt Met phi
Ian Cltj 8-

L N
Mexican Central
M S P S S M

tSP SSMpfd
M K T
Mlaeari Pad
National Lead
N Y Central
N Y 0 W
X ft W
North American
Northern
Pa II R
Pressed

Rep I S t
Rep I 8 pfd
Rook Wand
Hack Island pfd
BtossShemeM
Southern Paciftc-
SoMthent Pacifte pfd
SmtUtera Rr
T S L W pW
Union Pacific
U B Rubber
U S Bwb
U S Steel
U S Steel pfd
WftbaaX-

Wahash p
Western UirioB-

Wfe Goat Pfd

CkMfeg
High Low 8aS M

6300 T5

rice 39 SH 3SH 38H-

EM H 4V4 4H
200 3ltt 3Hi HH JKi-
2W s i an an SH

42700 M SO S i
400 97 97H H 9TV4

350 114 4 1UH 114
100 JSH 7S 7W4 78H
TOO 2S54 22 S SH

4500 38H 3H 39 40H
2800 83 8TO 871 88H-

MO 90 90 90 8 H
700 91 91K HH 91

2WO 4B1 414 43

600 54 34 34

600 4 9 9 9

500 134 1 4 1S4 l i
670 ES MH

900 116 us IK TV4

500 i 2W SK4 3
300 13 4 IH
100 4 i 4JVi 4
300 lf 198 1 IWi
450 3V4 z 9K H

1700 S 57 Hfc W

400 an a a aS-

fXi 47 47Vi 47H
SOS 13MI 191 19

5000 131H l Bi 1M

300 56 S6 M-

m n VA 4 w
300 S9H 294 SH S8H

s sr sr aw
300 M0 M9H W9H XOTi-

W IT i 17H 174
900 100H 99 4 H XXK4

ItO 36 31 3Rt 3Wi

300 79H 86H Wi
50M 00 50H K

1000 M WOH 0 4 W-
W9 31 M 31 34H-

IK S9 H W4
19100 133 131 IMVs 1

300 3 27 27 SRfc

208 86H fW WH 6f
57440 97H 00 90H-

aoo aiH a ak an
400 74 74 71 74

300 59 mi m aw
oo 4

400 4J 47 47 41-

5KO S9H K M-

iw m m m IN
4 1S H W4 X-

K ttfc H 4T-

H 30 39 30 K-

3W M 4 M W4
42008 39 2Sit Mi 2W
12900 9ZH 90 4 S4

300 11 11 11 11-

W 0 24 9IH
360 79 71 K Tftt-

S 3 H 38H 3SH 39

BOSTON STOOlts

C Hwab9f Kew Y k Stock Bx O

CWptaaH maBazer 1301 F street awtliwwt-
BM Asked

B eton and Albanr
Boston and Maine J
Oalumct sod Ilcda
Cower Range
Edteoo Ekctiio Ilte 2

Fitchburg jrfd-

MMM nwetts Bkctrio-

Mexfcn Control S
New York New Uartfud Nl I-

Kz 14

United Sfcoe M inerr-
Uiiked Shoe M hta T P

4V

Vktwla

New S pt ZlMisecUa

Jap 5 Soot 4V-

4lapertal Jajwitese
A Mrie B TWew-
AUantie CoatI Line
Ualtiewrt and bio 9W-

IWIUmof and Ohio 8 M 4

Control of New Jersey
CbeMpeahe and 4H
Chicago and Norti wca4 rB 4-

DeUware sod llndtM 4s-

Dfetilten SecwMties C6
Erie general
Erie coawtibto 4 S A-

New York Central
Now York Central Ms-
Narfete tad Westers Pacalnntao C a a fa-

R dinc 4

fondles J C 4-

SoMthera Paettte ooJUUral 4 9 H
Southern Pacttk 4 W

Southern RaBwar 5-

Unhw PM C rst
Lnfcm Pa U e convertible 4s tree full l H
United States Steel cinkine fund fe 9

Total against l ttC09-

f ltt a wwk sod Sl KCM a year

MINING STOCKS

Quo4atie3 are fnmfafced br Irring K FarringtM
Co HMBe the New Yock 1rotoee Ex-

cbaofle PInt C Klngitaad BtMeer BtriM

TIM Mlaieg market todar on light re-

main GttdiWd eomolidted after taKbiaf-
TH Tended to 7H and dosed strong at that ijure
The entire list showed a BlW t falMog off but Gold
Sold remained generally nrm Tramrs Con-

solidated was the leader of Ute Bullfrog dMriot H
remained firm closed bid The iwWic-

MCHMd to manifest Wtle interest In NIpS
atoc on Mrfit trade rewaiced and closed at
JIM Inoviries befag reeeJ d br brokers from
all parts of OMMtrr and the BvioMB te that UM

market is now at Ka lowest kre
BM Asked

GoiMeid CoMoHdated 7H 7ft-

CombinaUon Fraction lH 2
Jwmto Bxtenefen IK 1

at itw
Silver Pkk
Great B d-

Btae
Adams
Atlanta
Red HHte-
Diamondneld Blade B U

TriTramps Conoontkted
Gold B r

Batter
GoMen Sceptre
Gibraltar
RoaBoke
Montana Tewepa-

hMeKwkyDarracli

Sails coats per share

Notes on Mining
Recent reports feces Ros bud that

Rosebud M working np to th rarjwWt M mnoh
bigger camp than anybody expected

The Brown Palace is now reguwr shipper but
owi K to the fact that It is cxmtretied br otese
corporation smelter returns en the product are sot
made public

Rosebud Ext wk which Solos the Brown Palace
and is of th foltowJas claims Brows

No 2 Red Tot and Red Top No 1 a total
of serentyflre Is reported to have struck wihi

able orts
The Dreamtond owned by John V Brock and

aasoeiate of Philadelphia who own and operate
Ute largest Mine in Tonepah the Tonoroh Railroad
and other properties in tbe State is cridently de-
veloping into a property Other properties which
how good development are Golden Anchor Golden
Triangle and the Bard end Mum torn

It i expected that ore shipments from the vari-
ous Roeebud properties will commence in a few
month when the Western read to Salt Lake
Clw is eompkted

NEW YORK MONEY

New York Sept B Money on ell at the Mock
etxcbanoe today epencd at 3 per soot Mgheat
3 lowest 1 closing 1 per cent Most of the loss
were at 3 per

Time money oanUmted easy with moderate de-
mand Rates SaiH per cost for thirty to sixty
daje i for ninety days and 6 per cent for four
Are and six months

Mercantile paper remained unchanged with a doll
market because cf leek cf demand Rates gtf
set est for four to six months bilk rweivaMe sad
prime single names 1 per cent and upward for
others

Sterling to ay was strong demand rates adranc
cent ffrer Saturday to I8R4 Intiniry

for remittance was actiTelwt offering of bills was
light There was scarcity ef commercial bilk Rates
for actual badness were Sixty days 435a48
demand 48S ftJ8 3 cables 4B8i5a4JSa Coaui et-
dal 481Ha4a

The supply of and cotton bills was better
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fest in the Market

j
WEAKNESS IN METAL GROUP

Ruiiiorn of ReilucTIoiiM In Anaconda
and Anmlgamated Dividends More
Numerous Steel Prepnrliitr
fur Reaction In Prlcow Grows 12nrn
ingH of Hurriniaii Lines Increase

New York Sept 28 Two things of con-
siderable market import evident
soyn after the opening today
And most important of that
the manipulation for Hlghor prices
discontinued while the second and
scarcely Jess interesting was that tho
professional sentiment had begun to take
notice of the unfavorable factors in the
situation which although oqually ap-
parent week had then boen totally
diereyarded
It would be difficult to determine with

any degree of accuracy what circum-
stances or set of circumstances was re-
sponsible for these changes but the proba-
bility ig that M the market has been
very largely professional for considerable
time put the reversal in Its apparent
character represented nothing more than-
a shifting of professional operations from
the one side to the temporarily more
favorable opportunities on tho pther The
bears expected to have their position im-
proved by the speeches of President
on his Western tour

One rumor which everybody hennl and
nobody believed was that boar selling
of the New York City bonds had broken
on a large scale The story sought to
confirm a similar one heard a week ago
that the bonds had been sold heavily for
short account at about MB and added
that those who had sold short at that
level were still on the same side en
deavoring to average thair sailing
by putting out further short lines at
prevailing prices

ws more In avidance In
metal group at the outset of trading

than in any other part of the market
For this there were reasons of some
length Rumors of reduction in the Ana-
conda and Amalgamated Copper divi-
dends had crystallized into semtoinctal
acknowledgements and the market for
metal in London had suffered another
rather severe decline

It was a eerted that a decrease In the
production of the mines would mean a
relatively heavier cost of the and
altogether it to be regarded as a
practical certainty that if the metal
having dropped to about 35 cents a
pound should remain there for a long
period the companies could hardly af
ford to pay dividends even at half
prevent rates Every argument heard on
the metal trade showed that pensimtein
was on the increase at least so far as
it retarded the copper situation-

It could hardly be said that the ex-
planation of the decline in American

and Reftning as sympathetic
with that in the copper stocks was en-
tirely satisfactory for the weakne was
more marked in tn former than in
latter and as a matter of fact it pre-
ceded in Smelters that from which the
advocates of the sympathy theory argued
that it had bera derived A wellin
formed copper man who was asked if It
wa true that the metal soiling
on basis of 15 cents a pound re-
plied It would more correct to MY
that it is quoted by the producing inter-
est at the equivalent of 15 for
I have not heard of any at
new price

A bearish construction warn put upon
the news that the contract for the sup-
ply of barges for work upon the
Panama Canal had gone to Independent
manufacturers whose Wd was materially
under the tender submitted by the United
States Steel Corporation the inference
being that some interests were willing
to cut prices in order to obtain business
This it was argued they would not do
if they saw a prospect of obtaining busi-
ness on the boats of prevailing quota-
tions The general belief was that there
would have to be a readjustment of
wagon to conform to the reaction that
has already bogus to make itself felt in
the trade

The more the traders looked into the
showing of earnings made by the Harri-
man roads for the month of July the
less satisfied they professed themselves
to be with the results The extraordinary
Increases in grow earnings without any
improvement to speak of in net earnings
was thought to mean that the higher
cost of labor and locomotive fuel and

nge in accounting methods neees-
i by the new rules of the Inter

state Commerce Commission had equaled
the increase in earnings The theory
gained wide acceptance that the facili-
ties of the road were hardly equal to the
economical handling of present
volume of traffic and that unless busi-
ness was to fall off some further

would soon have to be made for
new capital On the ground some of the
professional element turned bearish on
Union Pacific although of course there
Was really nothing bearish in conditions
that meant prosperity greater than any-
one had expected

GRAIN AND PROVISIONS

Quotation fnmtabed by A 0 Brows Co men
here of the New York Stock Exchange sad the Chi-
cago Booed of Trade Mnmey HuiMlnc

CMeaco Sept ttVbe t was heary tile chief In-

tnteoee bete the Me shipments from R MM
CCS btMbefe against X88SOOO a year ago The oc-
eifora matted in a liberal eash business hose in red
winter wheat but the chief export call waa for No
2 wheat There was a good mUHng trade Weather
in Northwest hr been wet and uoMtUed m
Milt twentyfour hours Predictions of rain and
ate for Manitoba tonight

Corn showed heavy from the start The
failure of frost to do any due in corn belt
along with ibe targe receipts here mode a w k
market The market received a little snppon en
break Frost appeared Saturday ntgbt in Eastern
Iowa Northern Ittinoi and in Southern Minnesota
and Wisconsin and heavy in Central West

Oats weakened with ether grama beamee of re-
newed bedgtofc wk the first in some by re-
eetnera and ghiuptog homes Support rfis poor and

mall

WHBAT Open High Low Close
Punmlinr UHi ito 1004
May l JK lOTM 1JKSK 100

CORN
Deeember JO4 53 53 33
May HK 53 98

OATS
Dtoenthtr 5 i 9EH Sl
May MK MS 39 4 SKJi

PORK
JawMry 1525 MS KM

LARD
Ootabv 9 002 8 7 897
Janmry 887 887 86 M

111B-
SJawwry 7J2 792 7S7 787
New Yerk Sept aWIBATBa with fair

trade X 1 Northern Dnwth to l H
f b Ne S red f o b lCOtt Xe 2 hanS
f a b L Hi No 1 macarort l H f o b No
2 maeftrooi 99 Exporters took SQ mainly N-
etrtd

CORN Lifelow and nominal No 2 cleratar 13
bid No 2 nominal f o b 7 H woralnal far steam

Wl of October No 2 yellow nominal No 2
nominal Exporters took 7 toads

OATS Irresnter Bkrator prices New crop No
3 whit 5 ft4 No 4 Xo 2 mised 53

Prices

WHEAT
Septembw-
Deeewber

December

Safdys
Open High Low Close Clo-
LHH UTK LW LWH LCSH-

TBVi 70 65H BHi 79-

6C R

WALL STREET NOTES
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WASHINGTON STOCK MARKET-

S call 12 ododc not
Capital Traction Jl at INK 1000 at 11-

0KM at 1W4
Washington OM 50 at 72
CbeMpeake and 1otomac TafashtM 6 at A-

Lnnstun Monotype W at It-
Wnahmgton and Tm K at 366
Unless Trust wamMB 5 at NK

Afr enUWashlnntmi KaBwar and Btectrie 43
U t 9 ft 79 JI OO at SI-

Potfewtog an the ekMwg 9jyswtto s oa yesterdays
land aUMk nntwiwt

Did Asked
GAS DONDS

WMMnBton 4o 1

WashiBstea Gas certificate fe Ml MA-

KAIMtOAD HOXD8-
Cnpttal TrMtion S M M 1M 1HS-
Anacoatm and Potomac Si mt
CUr and aHfanrban fa Ill
Cohimbui teeond murtcMe la Mstt-
CohwwU M Jem jn-
MetrofilnaH fc MfH
Waabtegfam Itailway sail Btectrie a S9 8-

0MI8CKLLANEOUS BONDS
1otomM Kltettfe Lisht tint Is M 1W
Norfolk and Woe 8t s HhMt Sa W 1

Chcwpeako and IOlonsac T hnom Sk JWWoo Xarket Co Seat M M
Washington Market Co fa miV MM
WMhtatton Market Co is MB47 M 4

PUBLIC UTILITY STOCKS
CajrfUl Traction j
Wftahtofton Railway and Btectrto oom Iffl
Waehinirum Railway awl ttectrfc pIl
Norfolk and Washwtwv iMeMeat303
Wa4iiBtoM aa TV
Gwjfuetawn OM 75
CtMMf afc sad 1otomM Tetephosw 13
GMt Wslhi and Old Dunlnluu s-

TYlB XACHINM STOCKS
McfH rtbaJcr Unotnw jajaj jaj
Lwston itonotjj u MK-

iMNINO STOCKS
Green CanaM Con y
MitefccH Minlsr IH

NATIONAL XK STOCKS
AmertoH ffK
capital W
NatioMl City
Coluusbti 2M
CosnmcMm-
lPnmws and Michaiilau m-
Uneoht Bb

32-

til
8 s l U7
Tinder
WwmisKiai m
Wnahinctott Iddmnsi hunk 19

TRUST COMPANY
Ameriena swwrMy and TVisH-
NnUonnl Safe
Coos Tmat m
WMhtnaton Trust 5 j
WaAtniton Sal DopostL M 31
Union Trust warrants JR
Uattad Tmat Osnpsiy

SAVINGs hANK STOCKS
Hume SaTteca

b 9M
Mercknatc MochM ln4 B

mix IVSUltANCR sTOOKS

S2ST r 1 5omaa
Ctroosna jj
Ffeas ui
Ftaafcuh-
fleimnn Amtrkam ant
Mett Itmn-
N tVmnl Unmn 7
l wpsta i-

r tomne

TITU lX9VAHCt StOCKB
Cotamata j
R nl Katete M-

Waahmgtoo S-

XWCXLLAKmHW STOCKS
Southern Ptihite Bcsrto OhrfimHiesi m
UrapbupteM oonMBon j
Ots MMfmonv pcdenvd
Smithy
Wad h Um Market n
Merduwcs Tmsswgr sod Hiosmst Ml-

Cx slrtilini rWben sod ns Mir pmL

COMMENT ON MARKET

O Bowie Cfcipman of E R Chap
nan market w w

and during tbe greater part
of the session lacked sufficient utlmatton
to hold attention Transaction seem to
represent entirely the IB and out trading
of and the market will
probably continua such for some little
time The leading railroad stpcks should
be bought on weakness or soW on
strength but ntinost care should be
taken to house profits on transacUone on
either side Tlie price of copper metal
was reduced still further Although no
authoritative statement was so made it
Is generally accepted that receiverships
will be applied for by both the Metropol-
itan Street Railway system and the New
York City Railroad Company

B W Crew of Henry Clews ft Co-

In addition to sending lower quo-

tations for Americans this morning mot
of UM orders from London were on the
selling side There were no favorable
developments over Sunday but some of
the professional traders came to the con-

clusion the advance was steady all last
week and consequently the time had ar-

rived for a moderate reaction On thW
theory a number of them put out a small
line of shorts It is noticeable that they
are not overaggressive in selling The
bearish feeling among the professionals to
much less pronounced than formerly
herring the metal situation which te stilt
in a chaotic state but the big Investors
and the little investors show no disposi-
tion to dip in too heavily While this
state of affairs continues one can only
follow the tacticr of the professionals
buying on the breaks and selling on the
rallies with not a great deal of risk in
doing either

Benjamin Woodruff of Post Flagg
The market today indulged in a mod-

erate reaction The bond market also
showed gratifying signs of renewed ani-

mation although the advances in this
department were not as marked ac in
the better class of stocks It would stem
that the present advance had gone about
tar enough and I believe the larger In-

terests are opposed to anything like a
bull market under existing condition

exception to the general strength is
the industrial group the Steels Copper
Ac showing derided heaviness and lack
of recuperative power which represents
the curtailment taking place in general
business This is really the beat thing
possible from a Wall street standpoint
for it not only makes certain the easing
oft f money rates and consequent im-

provement in investments but it also will
bring about conditions that with prove to
our Chief Executive and other trust-
busters that they cannot forever assail
capital and not have its effect upon the
whole country

LIVE STOCK MARKET

Chicago tlCATTLEReepta 26000 tttt
for Toe SM Urk t W oem higher

Prim beers 5Sa7S poor to medium Ma

Mocked and feeders Xa4M cows and heifers 5ta-

Sja caaMtt 13 aiW 35 a6 Westerns
400aiS-

HOGSUeceipts 30COJ estimated for Tuesday
2 Market fatt oonte higher Light 61Sa6 H

55WS8 mkc d 596a M Man 505a25-

SHESPKeceipts 3 000 estimated for Tuesday
HCOI Market steady H cents lower Natire dt a-

3M 5W Western sheen X0ft 5 satire lambs

Nw York Sept CATTLBH oints 4

Steers sloe and folly cents lower bulk teach
to Matt cents dosed steady bologna cows
firm to 91 cents higher median cows lower few
cars of Means wwoM Common to choice sterns
4SafcM bulb 100175 choice fat do iOOalK
cows LtSnSS-

CALVXSKecrfpto 2 S Market firm to ffi cents

hhr all soM Veala 15M59 400500-
grawers 300n3 Western calTes 350aSS red
eaiff XShviOO dressed calves steady city dmeed
tale SHall cents per Ib country dressed Tall

ShEEt AND LAJIllSlUcelptit l fc Sheep and
good jaMbs steady to firm others stow a few cars
anwW Sheep 3JW59 Us tSOaAOO 550
alOO cvUe 4 a5-

IIOGSUeceipts 9600 1031 on sale Market
steady Heavy to light State and Pennsylvania hogs
680aT10

Baltimore ttI10O6neeeIpte for week
ended soon today were 1 h ad against WW2
Mad last week Light Mnpty and fair de-
mand Westerns light 73 735 from other points
68SaT9 rondo 500181

SHEEP AND LAJIBSRoceipte for week ended
noon IteM against 4 l head last
week hasty run tod y fair for best
grades others riov Sheep tMfti3 tombs 560a-
T3J

CALVES Ileceipte for wHIt ended noon today
were 826 head agninst C3 head lest week Ileaty

today and market Mon tomnwn to best
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DULL DAY ON

Business Is Small Though
Prices are firm

i

GAINS HALF A POINT-

C I Telephone Stock Sets a New
Price at 0 a Share Option on
100 Shares Cannot Be Filled
holder of Mitchell Mining Saw
Wood X Y llunks Loan 8OOO000

It was a dull day on change In the
first place it waa raining pitchforks just
about noon yesterday and those bro
kers who did not have specific business-
on the Washington Exchange were not
there The attendance was small inter
oat lagging and business in restricted
volume Transactions day were
J13 G in bonds and S share of stock

When the regular call reached Chesa-
peake and Potomac Telephone there Wild
a general rustle of Interest as it was ox
pocted something would be Joins in con-
sequence of the announced plan of merger
of the local company hi two larger East-
ern companies A broker who te closely
identified with the local company Wd-
W a share for aa option of MO

but there was jio to take up the
offer It would be perhaps a difficult
thing to marshal H shares of this stock
in Washington as it is understood that
tite number of holders is small

only trading recorded was I shares
at W which appears to be the nsw price
since the announcement of the proposed
consolidation It te sot thought likely
that there will be any particular effort to
acquire stock on the local exchange
as most of it is held by persons who
would not care to part with It

Gnu A I lN limIt Point
Washington Gas added about half a

point to the bid price Ja its upward
way with no sales recorded It was
yesterday by the knowing ones that very
little of ttts stock could now be un-
covered short of m a share The bidding
of Inside against outside Interests for
the floating stock horn bad Its effect and
those who buy now will probably have

pay well for It
There was no additional news in

Mitchell Mining It was stated that
George Mitchell hINt arrived in New
York and that this week would Pfob
ably see tile beginning if ROt the termi-
nation of the discussion of the policy of
tIN company The price of the stock hero

in New York romaine Arm at SUb
pa

The American Bankers Association wilt
meet this week in Atlantic City T
Southard Parker president of the Na-
tional Metropolitan Bank is the dele-
gate of the Washington Bankers Asso-
ciation and will attend the convention
H H McKee cashier of the Captui
City Bank is alternate arid he will prob
of Ilisgs National Bank left the city
ably attend MUtes ARes president
of Risgs National Dank left the city
yesterday and will be present at the
meeting of the association W V Cox
president of the Second National Bank
wilt attend the convention on Septem-
ber at

Will Start This Morning
The meeting of the trust section of

the association will convene today to At-

lantic City and the tartans of the Bank-
ers Association win begin tomorrow

Howard Reeside vice president of the
American Security and Trust Company
has just returned to his duties after a
months vacation at Rangetey Lakes Me
Mr Reeside enjoyed hit outing is the
North and comes back to his work
greatly improved in health

One of tb amusing things connected
with finance occurred when the New York
bank statement was issued last Satur
day For several weeks the talent In
Walt street had been shouting vocifer-
ously that money was exceedingly hard
to get and that about the only thing
in the way of a quick rise in stocks
was a loosening of money with which
to buy them Wben the bank statement
came out Saturday it revealed the fact
that in one weeks time the associated
Institutions of Gotham had increased
their loans by the significant sum of
8000000 Of course none of the brokers

who help to form financial sentiment in
Wall street knew anything about where
tbe money had gone but it was notice
able yesterday that all the Wall street
organs contained very cheerful utter-
ances about the condition of the money
market as reflected in the bank state-
ment of Saturday

There was not however a very per-
ceptible rise in stocks showing that
there is a small reason back of the mon-
ey market which is the controlling factor
in Wall street at the present time The
great brokers are not quite through shy-
ing bricks into the White Lot and upon
the lawn of Oyster Bay

COTTON MARKET

Quotations fwaWMd br IDler Co mwabers f-

UK New York Stock and Cottoa ccehMEM
OricMU Oottoa BxebB r 13SS F attest nwthw t

New York Sept 23Tbe net WM in OMMT-
aHwd condition Ltvcrpool leading with Hurp de-
cline Md nmding bearish market Tiews white
Orleans WM talVfog in A rtmtr strain Local
bjff wa on a large ate with an alter abaritee of
Mpport demtte tile tow already recorded ad all
hope f any nUT of cnw q enee wa abaadowd
After prices bad declined twentjnt points heavy
coming by shorts Meadied the market but selling
WM rammed later on causing farther weakness The
ottttook farors a lower Market The tropical Moss
MM been sidetracked and law are much concerned
aSsaiL to reappearance The nay be saM of
frost sad as for the movement it i steadily w-

creaatez and will undoubtedly continue to swell
The 15eeat holding movement h cverrwheic a
myth except on the part of Texas grown
who fell to recogohe the tIDe crop vrotpecta in
other parts of the belt Contneta mar prove tempt

it cumiiiembly tower hot at possesS
there k BO toceMtte to buy Unrpool fe fee
noose 3 te S in UM morning

New York
oils High Low
lt91 lUG M9teM7S-
1LM ILK Ml MJMfcS
1113 ILK IMfelUt-

Ueeewbor
Jawwry-

Oetaber
Ueenafcer-

DaUioore
into
ClBchmatl

New Orleans
Ot n High Low tnm1-
LM 1LH NN M J
hit 1LM H85 H aHlSS

Spot Market
Reds Ships Stock Price Hates

t6 17JK UliK 1W-
Jm i 4

1 SJOG 12
164 11474 11916

IX 7
Oalreetoa 113B lcd 61303 1BI JW-

HcnmtM 4 1WB Ol 12H 2 K-

MempWs 413 817 143W 12-

MoWU 1458 m 8731 l i
New Orleans 3 69 M9 11 1W5
New York 1100 HM 9 1L91 lni
Norfolk K A 1293 MW
Philadelphia 4J81 lt
Savannah 8 3 687 11

St 136 2 W 12
Wilmington 3JK2 11

Largest Morning Circulation
All advertising contracts made by The

Washington Herald are based upon its
sworn circulation in Wash
ington larger by thousands than was ever
before attained by any morning newspaper
at the Capital Its books arc
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FINANCIAL FINANCIAL

THE
WASHINGTON LOAN J TRUST

Capital and Surplus 1650000

Allows interest on deposits subject to check

proof vaults

Furnishes Letters of Credit for Travelers

and Issues Drafts on all foreign countries

JOHN JOY EDSON President

I

COMPANY

Accepts Trusts created by Will or otherwise

Manages Property as agents for the owners
Rents Safes and Stores
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Furniture Insurance
Dont 7m JaMie that in cut af ire

row furniture is to safer demise
And Uw toss h usually complete
V protect ro Bi want
to anita rm a ixiMey of in the
largest local Insurance aoapanr 4og-

Imstaau in UK Dmtrkt of CetaoMeu-
YM ought to laTe tefcwance and ei
onus you reaifee that only the best b
pied enough for yes especially where
rates aie the EMM

Swartzell Rheem 6
Hensey Co

WARNER BUILDING
9K F STRKBT NORTHWEST

LOCAL PRODUCE MARKET

Prices 4 art whokaak1-

BUTTBRDemand and market strong

CreaMery fancy Ste35H do Western SiMs do

Momfc Sa pmca fancy a3 4 do fair to

BBO 9afi choice do rood M store

lacked lash H

CHBKSEM t sad cm aH kinds
New York Stat faetery hunt BHaH d
HaMtt do iMaall HU do mi ir Hi
1 do aonuner imall U1IH fair to ed Ka

U factory Sea MHaM do fair
to good 11 Virginia N

KOGSK moderate dimaad N r-

by f a Virginia 5M9 West Vhjni sad Sooth
rcat Vbcinia JSaJI T e North Caro

ltoLIVS TOlLTRYReeelpte Ught marSwt Ira
SnrhHi ehiekem J7a3 do amaH 17 hena 1-

3roaatrn S dorIs IhtB do 9

pane at turkeya torn In M do hens H
do this 10 If-

DRKC8ED IorLTRYRewfcpto moderate market
ieav T rWra bena midniwn per lax M do
ama e undrawn IfcW do this oht loose 13

ehkfcena 17aM bena chotee K matter 9

docks MM sprtoK BaM seen UL-

DREgSKO UEAT8Gah faR 1M
beadB oil SttalS hocdreaMd cahw SW bums

augarcured UaaV-

YEttETABLRSPoUtoes home srawn per bid
LWalW per bnabel Ha tw et fwtototM per bbL
IMttTS rams 10 eabbane per bhL enenm-

brti North CanUoa lettuce home pews
bbL lmL5 onions Maryhwd and Vlqdnia per
bo Tiafrl do Maryland and VJrctala per bht

Mat trine en per naabet LOOai

beets bunch 3a4 caotakM ea MnM-

OREBN FRriTSAppfc packed
peaches per hex tBnl5 do emnawm LMaLS-

a8lNDRIE8B w x 31 tallow aaftt boncy
white eiover I Ib new U do do Hb new M-

H ginseng per Ib tWatW Moeea por Hx

RoUen IMS plat Bal4 mandrake St3 snake
SOot 31-

GKAINWbeat thoSe 99aW do fair to good
SmM da anttmuy 7i rye Hasf sheited
white J a do yellow net 100a4S-
OM WeMem while N X a do SML
lives per ton aiMaUM middnnir 30OQaBOX

MAT AND STXAWTimotBy rtwice aiOQaZUX-

a No 1 t a da Xa J 17aM03 mind
hay lgiianVW doter MMil7 straw rye per
handle nW da da macbine thrashed IMalTS-
do wheat

WOOL AND MIDKSWooJ washed Ire of lairs
per lb da unwashed free of burs per Ib 96

do larry p r Jh B bides per lb 9 do
dry per lb Ual7 aheea skins each 90alW-

da dry each a7 calf aktes green each L35

BALTIMORE PRODUCE MARKET

BCTTBR Creamery fancy aEa9 do
choice do KooA 3a do imlutton na
9 da prtet STaJI da blocks M ladle Ma21

Maryland and Pennsylvania Ha Onto rolls
NaS West Vhirinm ron EaV storepaeti d Ohio
K M da West Vtogiom Smtt Marykuyl Vhricia
and IlnrarHaBhi dairy pints ttatt renovated but-

ter BeJa-
EOGSMaryland nwfHanfci sod nearby rK

loss off jwr doaen Weftern doss kw of M

West Vtrfjnai fists less off 3 Southern IrMa low
off 2U2Z guinea eon Bait

LIVE rOULTRYChirken old hess bossy yer-

Ik miaUH da small IMaMH da old rosMera
each Sa9 da prinn large per WiK da-
MnaH JtSai dncka puddle large K da-
M U do mnscory and mongerS MaU da
each JfcaW do white iDa per Ib B pieeana-
yoanr per pair IS do old U guinea fowl old
each amS do young 3feW

FRUITS AND VEGETABLBS TonmtoeaMary
land sad Virginia ps hated Na 1 119 d
small aMnraon TSaLOD da MIl band bMet Ma

do New York snorted per banal tAaXB-

tefcosa Cantalonpn Maryland rr crate
Celery New York per bunch SSaCU Coot nattw
per dora angst Mall Qaeuaabers native per
peach bet BaM Damsons Maryland and VIE

gtnia hoc ISaalW do per barrel ISflaSW

Ira pbmu netter per basket ML Lettuce New

pcrba iicfc lCOi Onion rrnnsylnwia ydV-

MT per bed Ha7 Otamjwt OaHfomm per box
as to slae 569 5 Pouches Ksatern Shore Mary-

land per choke t JalS do pie fruit box

UtalTS do per carrier LSaLSUL Eartern
Shore MarUetU per basket MaTS do New York

Itartktt pern rrel l9laie da C favorite per
barrH fCaaM limes Western Maryland and
l nnsfl ania par se ow a bush ffl4 l nash
Anne AnwdeJ per lasSeS IS Tomatoes nearby
per bullet Baal da Eastern Shore Maryland
basket RftaU da Anne Arnndd basket KHa

do meamml bwhel 25a3 Watermelons Eat
era Shore edt do VfasWa per KO lXk-

SJI da Anne Anmdel per Ma 300SWSJ
OTATOESNcarby prime per bnebd 5SaS

do Western Maryland and PennaylTania prime Sa-

K da Western Maryland and Pennsjhanis sec-

onds da Rkvpshannock par large barrel
primes LHaLS o Bastern Shotr Maryland ier
barrel prime IJfclS da York River prime L-

L yaws North Carolina L Ifg-

inia lHaLS8 sweets new yellow 199 i

BALTIMORE GRAIN PRICES

VIIKAT8tock U bnsbeh-

Scnthern wheat today was fractionally firmer on
gnded tote R eeU moderate sasS all
oaTerhKS dIsposed of OR grade at LW for special bin
No 2 red 188 for stock No 2 red iWH

No 1 red 90 for spetifo bm rejected for rtock
rejected end for reacted go tfcroogh U e drier
Selr Zjm October car rcjeckd track
Vfo 13COO Na I We t n spot

prices oOdally posted wore No 2 rod

Western LW for contract spot 1JBS No 3

red llHs steamer Na t red tOO steamer Na 2

Western LOW-

iFLOURJIarket satin 373SO-

do dean 4MalS da straight 4Wal do
patastt 47 a aS sprIng dear 4H444 do straight
UMLX da patent i Os7S CUr Mill best jmt

do hifihpd patent 5 do straight
SS da choice family 475 extra S8alOO rye
MOW medium to choice 43Sa485 cornmeal per K

lbs LMsLS-
QCOKNStock in e raten 389316 bushel No re-

ceipts today of Southern cons Track yellow corn
domasth ddifery 77aT3 per bushel for carlotft
on spot Contract opened lower October 5H No
2 white tAt fur mixed steamer mixed 85

steamer wfciteflS Na 3 4 Spot September CS-

aM October wa3tt year SSH Jaimary 9-
9OATSStoek hi devHtora 233 32 bushels ship

tenis Iron derators 770S bushels While Na 2
hoary 7a da Ne X to red StaKH do
No 3 OHaSlH do Na 3 medium UkUfA
do No 3 light 51 sales daiNa 4 light to

HHaK do No 4 SWta-
MBYBS cck in elevators 23 W bashes sWrjQKBte

lion derators 3SO busheS No 2 Weiera rye 90

No 2 rye 8fc84 bag lots TiaSa-

HAXNe 1 timothy large bales 1750aJ300
blocks 17EOal800 Na 2 timothy 1650al7OJ

No 3 timothy Il50al550 Na 1 clover mixed WOO
KOO No 2 doW mixed ll50aU4-

0VASIIIXGTOX CATTLE MARKET

CATTLSBrtra per cwt 5JQa575 bHteh r 4S-
aS68 common t50a30a

HOGS Prr cwfcvgros700a725 ordinary 6JOa70-
0SHEEPCMppad UQsJ00 COTBIOOH ISJalM-
LAMBSSprtoif choice 7a median 6H r

per lb 8 medium 7a7H grass

COWR Prime fresh each 4000a5000 coctazoa-
29OOaWWi Old d dry 8COaWM
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If you would avoid the carryingor handling of soiled worn or
exchange them

here for now ones fresh from theTreasury
Depositors when cashing checksmay obtain new in such de-

nominations as they please

Home Sayings lank
BRANCHES

7th and II SIs X E
4JJG 7th St S W

Rrsourccs
More Than Two Million Dollars

The Purchase

30 Gents a Share

Irving KFarriRgton Go

Bankers and Brokers

in Nerada Securities

37 WALL STREET NEW YORK

FRAXK C XINGSLAND Max

Washington D
Imted mining shares carried on 33 mai ia

Doily Market Letter Free Upon Application

Capital JlOOOOOOSurplas 1400000

issued direct
principal

cities of the world
Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks Bonds bought sold
Collections Investments made

BANK
Pat Ave Opposite U S Treasury

the rainy days of life
Open an account with the Sav
ings Dept of this bank

One deltar win start as ac-

count Interest imiil OH savings
Fund payable OIl dcmmml

NATIONAL

Bankers and Brokers
30 BROAD ST WALBOHFASTORJA

NEW YORK

Private Wires to All Principal Cities

WASHINGTON OFFICES

MUNSEY BUILDING
Phonos Main fyf5

KIT lark Stack Linking sad Prteslail Ht n n

CONSOLIDATED EXCHANGE BROKERS

MAIN 3612

1421 F St

Vaahtogton oamapmdent of S W ADLER
CO members New York Consolidated Stock

Exchange

STOCKS
GRAIN AND COTTON

Phone Main 4314

J O WILSON
1329 F Street N W

Washington D C
DIRECT PRIVATE WIRB TO-

IL A BKLKNAP CO
CONSOLIDATED ST X K KXCHAXG1

OF NEW YORK

The Problem-
of a SituationI-

S EASILY SOLVED BY A

HERALD WANT AD
oNt CENT A WORD

Will Place Your Want Before the Right
Kind of Employers

CleanNew Money

t

tit St uud ImI8 two N

WE ADVISE

OF

Rosebud ExtansionA-
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DRAFTS
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I

niGGS National

Every One Should
Save Somethingf-

or

THE TRADERS
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Meshes

ALLISON C JENKINS

Stock Bonds
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